WALL STREET NEWS

Stronger Tendency Revives
Long Weak Period.

BUYING POWER INCREASES

Speculation Heturns—Market Strong. |
Depreasion Ends—Busineas Active,
Slow Perlodsa—Critielse Steel Trust
for Fized Price Policy—Stee]l Earn-
Ings Show Aemarkable Increase.

New York, Aprll 5—In general to-day
e stock market exhiblted a continue-
Hon of that stronger tendency In prices
which put in an appenrance about mid.
duy yesterday. On one or Iwo occa-
elons the market was somewhat wenlk,
but only so for brief periods. and scem-
ingly, as the resull of speculntive drives,
made for the purpose of facilitating the
buying In of stocka sold previously for
the fall

At any rate the market recovered so
quickly from these spells of depression
as o justify the inference as described,
and toward the close of the day business

ivity and strength of the market con-
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fact, however, remains patent,
that Is that the buying power nf
the market bas lately Increaned
was the case yesterday, speculative
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SALE OF SHARES BY HOU Bl. % Gas stock crept further up the scals
s odf o ‘om |Inte tne trading yesterdny and renswed
Shmres 1o 1 pom, activity - of the market was noted The
mli“: high point was reached on & sals of five
- shares at 8. The stock, however, closed
nt & 34, at which price seventy-five
shares were sold after the call Ous,
al the present price, yields an income on
investment thereln at the rate of 6 548
per cent. Filguring on the natural as-
sumption that the present dividend rate
will be maintained in the future this is
not a high price for the stock. As point-
ed out In The Washington Herald yes-
terday, . the other Investment nstocks of
the local list pay, as a gensral rule, lesas
than 5 per cent to the investor.

Thern was new activity in the bond
murket at yesterday's seaslon. Norfolk
and Washington Steamboat is sold, on &
sculé down, from 100 1-4 to 102 7-& The
sales totaled SI18.000.

Washifgton Virginla common regalned
the fractlonal loss of the past three
days, and was rather freely traded in
al the last week price of 3
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el 4 % | An aresult of the coalition of the Com-
mercial National with the National City
Bank, Edward Floy Caverly, canhier of
the latter Institution. has reslgned. He
also leaves the office of treasurer of
the TUnlon Savings Bank Mr. Caverly
has been with the Nativnal City Bank
mace the withdrawal of the firm of .
F. Hutton & Co, of New York, from
the stock and gencral brokerage busi-
nesy In Washington, more than a year
¥0. He has entered the service of the
District Matlonal Bank and will reprs-
sent that institution upon the Washing-
ton Stock Exchange. Mg, Caverly bought
hlils seat on the exchange from the es-
tate of the late R H. Lynn. ke pald
| 000, which s the highest fgure at
{which Brock Exchange seals haves sald
|r|\|,!|nm the panic of 17, Cumpared with
the high prices pald for seuts in the
:1 boom times, H.000 does Not seem auch &
i ll’\ls?. price. It will te rememhered that
In the days when the Washington sx-
% |change furnished (e only primary mar-
| ket for mtocks such am (ireans Copper,
rene Gold and Silver, Mitchell Mining,
jund the llke, =eats have heen disposed
of to anxlous purchiser at §9./0

Whashington Rallway and Electric pre-
farred came to the front agaln yesterday,
and was pold rather freely at the con-
stant price of f for both the large and
the fractional lots,
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An mteresting compilation of the book
|values of the varfous fire Insurance
lenmpany stocks listed on the Washing-

s |[ton  exchange hos been complled by
s |Fugene E. Thompson. A comparisen of
|thess Values with the prices ut which
theger stocks sre now relling on the ex-

. interesting. The following

shows the book walue, with the
present bid price in parallel columna
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Aero Prizes to Be Competed for in
America This Season:

Offered by

WM. R HEARST, $50,000 for flight from Atlantic to Pacific
Ocean.

CHICAGO RECORD-HERALD, $25,000 for ﬁlght from New
York to Chicago: two stops.

ST. LOUIS JOURNAL, $10,000 for stop at St. Louis during
transcontinental flight.

MR. RYAN, OF NEW YORK CITY, $10,000 for altitude of
10,000 feet.

MR. GOULD, NEW YORK CITY, $15,000 for aeroplane with
two engines and more than two propellers.

THE SCIENTIFIC AMERICAN, #1,000 for the longest flight
during the year.

In Europe:

THE FRENCH GOVERNMENT offers $240,000 for mili-
tary aeroplanes.

THE LONDON TIMES offers $500,000 for a trans-Atlantic
flight. )

The English government is expending $3,000,000 for avia-
tion purposes. $10,000 is offered for flight across the Alps, from
Paris, without stops.

The United States government has placed the sum of $125,-
000 available for aeroplane purposes. Their testing grounds ad-
join and are practically a part of the grounds of the REX SMITH
AEROPLANE CO, at College Park, and experiments are being
conducted conjointly.

During 1910 the Wright brothers earned $250,000 with five
aeroplanes. Glenn H. Curtiss’ profits were $85,000. ILonis Paul-
han earned £195,000 in four months with one machine. Claude
Grahame-White made $165,000 from September to November. He
made $6.000 from passenger fees alone. Herbert Latham realized
£10,000 for one day’s flight over the city of Baltimore.

Contracts in the office of the Rex Smith Company show the
carning capacity of ONE MACHINE to be $26,000 A YEAR,
and the company can use fifteen machines. There are but three
American machines available for exhibition work—the Wright,
the Curtiss, and the REX SMITH.

THE MACHINE

The success attending the first trial and later improvements
upon the

REX EMITH AEROPLANE
Are tnparalleled in the history of aviation. The first day of opera-
tion saw eighteen flights made without damage to any part of the
machine. The next day showed fiftv-six more practice flights, and
at the end of a week the machine made a trip of one and one-half
miles in a circular course, turning in a circle of 150 feet. (The
circular course proves a machine.) Since that time SEVERAL
HUNDRED flights have been made. In performing through the
severe winter months and flying in snowstorms, rain, and wind, the
REX SMITH Machine has created an unprecedented record. Six
maonths of actual fiyving with this machine has resulted in the ac-
cumulation of experience and data that has proven invaluable.

Recent newspaper descriptions of public flights with the REX
SMITH machine, in which prominent public officials and society
people were carried, are familiar to the reader. Additional flights
are in preparation. The REX SMITH MACHINE holds the rec-
ord in this country for number of passengers carried.

YOUR OPPORTUNITY

To produce machines faster and partially meet the many con-
tracts offered by the REX SMITH COMPANY, it is necessary
to at once build a larger factory than was originally contemplated,
equip it with proper machinery, and otherwise extend the facill-
ties of the company. For this purpose a limited number of shares
of the company are now offered for sale to the public. The
authorized capital of the company is $500,000, represented by
common stock of a par value of $10 per share. No bonds or pre-
ferred stock will be issued. The company has no debts, and the
money realized from the sale of stock will be used for building
purposes and extension of the business. For the present the stock
will be sold at #5 per share, but the privilege is reserved to ad-
vance the price without notice. The stock is nonassessable. The
officers of the company are:

President—VICTOR_J. EVANS, owner of the largest patent
business in the world, Victor Building, Washington, D. C.

Vice President—REXFORD M. SMITH, for 30 years en-
gaged in the practice of patent law, Washington, D. C.

Secretary—HUGH M. STERLING, for 25 years a.patent
attorney, Washington, D, C.

Treasurer—C. A. M. WELLS, President Maryland Real
Estate Title Co., Washington, D. C.

Address communications:

The Rex Smith Aeroplane Co,,
Mutual Fire Insurance Building,
Cor. 13th St. and N. Y. Ave., Washington, D. C.
References:

Lincoln National Bank, Washington, D. C.

First National Bank of Southern Maryland, ,Upper Marl-
boro, Md. X y

Second National Bank, Washington, D. C.

THE REX SMITH AEROPLANE CO.,

Washington, D, C...... venunss 1911

Please resarve sharas of stock in your company (par
value of §19) at §5 per share, for the underaigned. Inclosed fna

. . In part (or full) payment for same. Pleass forward book-
let, "!‘he Commercial Future of the Aeroplane,” by Rex Smith.

Name..... savsassnsnnne

Etreat..

P. BE—One-fourth amount of purchase may be remitted now;
balance in 30 days. Eend check, money order, or registered letter.

REVOLT IN NICABAGUA N'EAE CAWSE OF T&KOHA FIRE.

Former ]ltnl-u-r Eapinosa Stirring Due to an ﬂ\rrhrnlpn Melting Pol
Up Trouble. in Type Machine.

President Estrada, who has heen at the After an Investigation of the ndmin!g—'

hend of the Nlcaraguan government f«l‘.trntlr-n bullding of the Heventh-day Ad-
tewa than a year, is threatensd with n{-u:-.t #ts 8t Takoma FPark, which was
revolution Dr. Rodolfo Espinosa, a|damaged by flre Monday evening, Fire
Zelayn adherent, ln said to be organizing | Marshal Nicholson yesterday mald the
v movement amainst Estrada. Henry | origin of the fire was due to an over-
Lane Wilson, American Ambassador at| heated stereotyping pot on the second
sfexico Cliy, advised the Htats Depart-|floor. That the buliding was not de-
ment yestorday that Dr, Eaplnosa haa |stroyed Is due in the opinlon of the fire-
Ieft Mexico City for San Salvador for |PeR Who fought the biaze, to the excel-
. vy " ' Jont water supply and hlgh pressure
the K¥OWsd DUIRORS of BiACTNg & VOIS | ik officiale of the Seventh-day Ad-
tion agninst Es ;

Dr. Espinosn wayg Nicarsguan Minister
!nm\":l";nﬁ.h;r!'ﬂ!':: ;ft:l:f rlr:tgpiu| “-E;,: which is fully covered by Insurance.
i . " . - 1 were able to be at
Zelaya was deposed last Year through the ::: F:-:::“hl_:i::":‘”l:rgm; g
revolurion led by Estrada, Dr. Espinoma i Ly LT
towt his job, Beveral montha ago thers Wears F-aln- Than Fire.

arsenal in Managua, and a number of Spontancous combustion was tha cause
porsons suspectied of complicity in a plot | given by the firemen to the blnze which
agninst the Estrada government ware de. |routed the oescupants of the Juniata
parted forf n period of six months Dr, | apartment house, 185 W street northwest,
Eepitosa Was une of those who were de- |about @ o'clock yesterday morning. The
yutiad.  For the last weveral months nollmuu was fillkd with smoke, but no

| bum heen U'ving In Mexico City, idm‘e wns coussd.
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WILLIAM ZANNER'S FUNERAL. Securities

Funeral services for Willlam Zanner,
one of the ploneer residents of old Bouth Lists on reguest
Washington, and for forty-elght years a
resident of the District of Columbia, who —
died at his home, 52 Four-and-a-half
street southwest, Monday morning. will Cupitsl snd Surphe. . 51 000,00
be conducted hy Rev. Herman C. Foults| Degeatts Orer........... J.00.S0
st At. John's Lutheran Church at 3

o'clock this afternoon. A short service T U Whil
will be heid at his late residence at 3:30 0 Use e

o'clock
pe ] -

Mr. Zanner was born in Bavaria, Feb-
ruary 2. 185, and came to this country You re vaehﬂg
in 1852, locating first In Baltimore and .
In South Washington in J81, where hal —there is no form of cur-
lived continuously until Mhis denmd ! rency more s:t:'.factow than
was ome of the oldest members B TR »
John's Lutheran Congregation. He 1ol‘mll the '\\ EL’ERQ CH FC}\-S

a wife. Alvina Zanner, two daughters, ||| and LETTERS OF CRED-

Mra, Charles Schafer and Mrs. John Ger- ||| [T issued by this company.
, and two msons, Willam F. and f .
lr_?!'urm A. Zanner, the latter of the Ed- Available in all parts of the

wards & Zanner Company, of thi city. world.
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